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'During the Period of the flowering of the cities, the Position
of the guil’- "vas quite comparahle 10 the Position guilds
occupied in the cities of the medieval occident. The guild
association (the mahajan, literally, the same as popolograsso)
faced on the one hand the prince, and on the other the
economically dependent artisans.' o

STOR A TR T TR I FARA TSR
popolograsso- 4@ WIS, TGTARTR 7| WesoR fof “TZrem’
TR @ AFCa7 T+t TS e P Foez:

‘The association of Indian guilds, the mahajan, was a force
which the Princess had to take very much into account. It
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was said: 'The Prince must recognize what the guilds do 10
the pcople, whether it is merciful or cruel® \

SIS TANHE PR (@ TR I 0%, 1 A
IPITS BRG WG T ARPTR 71 AR 7K
ARAYE 9D TRE 8 CIITET TP IF X AL G99
@I A s REl ARgeiEs FdAdre @ E@ER ARRR
Rar st et IO RO T AR FAR Aqema
ISR (1 R o e IW:

'Interest bearing capital. or, as we may call it in its antiquated
form, usurer's capital, belongs together with its twin
brother, merchant's capital, o the antediluvian forms of
capital, which long precede the capitalist mode of Production
and are 1o be found in the most diverse economic formations
of society.

The existence of usurer's capital merely requires that at least
a portion of products should be transformed into
commodities, and that money should have developed in its
various functions along with trade in commodities...

The merchant borrows money in order tn make a profit with
it, in order to use it as capital, that is, to expend it.' 8o

R qRART IR GG I AR @ JIW @
wIfRe1e] A1 GIBHR A4 REW I G TS 279 R
q:

The Hindu rich peasants and commercial castes who were
religiously sanctioned to do usury .... the formation of a
separate class of professional usuress who constitute a group
ol rural exploiters in medival Bengal may be the mark of a
certain cconomic development of society.8>
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"The traders had become so wealthy that the most important
person in an eastern town was generally 'sresti'. The term
not known carlier, is derived from the word for 'superior' or
‘pre-eminent’. The 'sresti’, was actually a financiar or
banker,some times the head of a trade guild. Even absolute
desptic kings treated these 'srestis’ with respect, though they
had no direct voice in Politics.'®?
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